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PSLA 2015 ANNUAL MEETING TO BE HELD
MAY 6 & 7, 2015

The Pennsylvania Surplus Lines Association cordially
invites you to attend the 2015 Annual Meeting, May 6 &
7, 2015 at the renowned Omni Bedford Springs Resort, in
Bedford, PA, as we bring together the various elements
comprising the surplus lines marketplace in Pennsylvania.
The Annual Meeting is a vitally important opportunity for
you, your associates and staff to hear first-hand from the
Pennsylvania Insurance Department and to be informed
of industry changes, emerging risks and regulatory
developments. Further information with regard to the
meeting, registration and sponsorship information can be
found on page 3.

MEMBERSHIP ENDOWMENTS FUNDS

At the Annual Meeting held in May 2014, the
membership voted to direct management to do all things
necessary for PSLA to restructure the mission of its
Membership Division and to provide endowments of all
Membership funds, less those amounts required for
administration. We are pleased to announce that PSLA
has established scholarship endowment funds in its
name at the following institutions: Gannon University,
Penn State University, St. Joseph’s University, and
Temple University. Each Fund’s purpose is to provide
financial assistance to qualified deserving students who
seek scholastic achievement and professional growth in
the field of insurance, with a focus on surplus lines,
however, not limited to surplus lines.

A FOND FAREWELL

We would like to wish former Insurance Commissioner
Michael Consedine farewell and best wishes.
Commissioner Consedine’s contributions over the past
four years, domestically, nationally and internationally,
while serving Pennsylvania were significant to the
industry.

WINTER 2015
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MEET THE ACTING INSURANCE
COMMISSIONER

Teresa D. Miller was appointed Acting Insurance
Commissioner by Pennsylvania Governor Tom
Wolf on January 20, 2015. The position requires
confirmation from the Pennsylvania Senate.

Miller has extensive experience in the health
sector at both the state and federal levels. She is
the former administrator of the Oregon Insurance
Division, where she helped implement the early
stages of the ACA at the state level. As Oregon's
top insurance regulator, she was also responsible
for making significant changes to Oregon's health
insurance rate review process and was invited to
testify before the Senate Health, Education, Labor,
and Pensions Committee to highlight features of
Oregon's improved process.

Miller was previously a partner at Crowell &
Moring in the Health Care Group where she
focused on matters related to the implementation
and enforcement of the Affordable Care Act (ACA).

PSLANEWS

180 SHEREE BOULEVARD, SUITE 3100 | EXTON, PA 19341 | 610-594-1340 | WWW.PASLA.ORG


http://www.pasla.org/Documents/2015PSLAAnnualMeetingRegistrationMaterials.pdf
http://www.portal.state.pa.us/portal/server.pt/community/meet_the_commissioner/9303

NEWS

COUNSEL’S

CORNER

X @ Saul Ewing LLP

NEW FATCA REQUIREMENTS
APPLY TO U.S. AND NON-U.S.
INSURERS AND INSURANCE
BROKERS ON JANUARY 1, 2015

New FATCA requirements that apply
to U.S. and non-U.S. insurance
brokers and insurance companies
became effective on January 1,
2015. Those requirements impose
new information gathering and
reporting rules when U.S. insurance
and reinsurance premiums are sent
outside the U.S. Read more about
the new FATCA requirements on
Saul Ewing’s website featuring an in-
depth article outlining the steps that
should be taken to comply.

STAMPING OFFICE MISSION

The Pennsylvania Surplus Lines
Association (PSLA) is a non-profit
organization that serves as an
advisory organization under
contract with the Pennsylvania
Insurance Department (PID) for
purposes of advising and consulting
on matters concerning the surplus
lines market place in Pennsylvania.
At the same time, PSLA provides
extensive training and education to
both resident and non-resident
surplus lines licensees.

This organization plays a vital role in
protecting Pennsylvania insurance
buyers by being a depository for the
required filings documentation that
provides an important reference for
the PID. This greatly assists the
Department in its efforts to monitor
the activity, compliance and

EXCLUSIVELY

NAIC ADOPTS CORPORATE
GOVERNANCE ANNUAL
DISCLOSURE MODELS - WHAT
ALL INSURERS NEED TO KNOW

Insurers should be preparing now to
comply with a significant new annual
filing requirement on corporate
governance. Understanding the type
and scope of information that must be
filed is critical to preparing for this
new requirement. In  addition,
adopting and implementing changes
to current governance structures and
practices may be advisable for some
insurers to align more closely with
recognized “best practices” principles.

The NAIC formally adopted the
Corporate Governance Annual
Disclosure Model Act and
corresponding Model Regulations

(“CGAD”) at its Fall National Meeting.

transparency in this

marketplace.

specialty

Our website has been created over
many  years reflecting this
organization’s detailed experience
in the surplus lines market in
Pennsylvania. The website contains
substantial amounts of helpful
information regarding the
Pennsylvania statutes, filing and
reporting guidelines, frequently
asked questions on a variety of

“Our mission is to serve
Pennsylvania’s insurance
consumers through fair and efficient
review and verification of the

surplus lines insurance industry.”

FOR MEMBERS

OF

THE PSLA

Adoption of CGAD is the culmination
of nearly five years of efforts by the
NAIC to address concerns over the
perceived lack of effective corporate
governance practices and Board and

senior management oversight of
critical risk areas as part of the
“lessons learned” from the recent

financial crisis. Beginning in 2016, the
new requirement is intended to give
U.S. regulators insight into the
governance framework and practices
of all U.S. insurers.

Read more about the Corporate
Governance Annual Disclosure Models
adopted by the NAIC on Saul Ewing’s
website featuring an in-depth article
detailing What All Insurers Need to
Know.

subjects, market data, legislation and
links to many other insurance sites.
Also included are instruction manuals
procedures

created
Electronic Filing System, featuring

various
the  newly

providing
including

user friendly characteristics.

The website includes both drop down
menus and left side menus for easy

reference.  PSLA  will
continuously update
this site as new
content comes to -
our attention, and

we welcome any

suggestions that can be added to
assist the user to a greater extent.
Please visit the site at www.pasla.org.
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PSLA ANNUAL MEETING

continued from page 1

In addition you will receive
educational opportunities, take
advantage of forming new
working relationships, visiting with
those you may not have seen for a
while  and a multitude of
networking opportunities with
other surplus lines professionals.

Please click on the PSLA Annual
Meeting Registration Materials for
complete details. Please contact
the Omni Bedford Springs Resort
directly to reserve your room.

We would like to thank BDO and
Saul Ewing LLP for their generous
sponsorship.

You may also feel free to contact
us at memberservices@pasla.org
or 610-594-1340, ext. 103 with
any questions. We look forward
to seeing you in May.

PSLA ANNUAL MEETING
SPONSORSHIP

PSLA is proud to offer the
opportunity to sponsor it’s
2015 Annual Meeting. This is a
chance for companies such as
yours that are interested in
expanding its participation in
the market and maximizing its
exposure to surplus lines
agencies and others interested
in this growing industry. Please
see the 2015 Annual Meeting
Sponsor _Program for more
information with regard to
sponsorship.

EXCLUSIVELY

WHEN AN EMPLOYEE
LEAVES

An employee whose position has
been terminated from an
agency, no matter the terms of
the departure, should have all
access to the computer, network
and all data blocked or revoked
immediately, including remote
access. A former employee who
still has access to a company’s
network and data is a security
threat. Sharing EFS logins and
passwords is in violation of the
terms and conditions of the
licensee’s EFS Enrollment
Application. We have found
however, that many agencies
continue to wuse logins and
passwords of former employees.
You are responsible for any use
of the EFS by means of user
name/ID and password issued to
you, and the damages that result
from such use. You should
maintain  the security and
confidentiality of your user
name/ID and password. You are
responsible for maintaining the
confidentiality of any data or
information accessed through
the PSLA EFS. PSLA asks that you
notify us immediately when the
individual you have appointed as
an agency administrator leaves
your employ so we can disable
the administrator’s account and
have you assign a new
administrator ~ through  the
completion of a new EFS
enrollment application. Please
contact Agency Services at 610-
594-1340, ext. 500 or
agencyservices@pasla.org if you
have any questions or need
assistance.

FOR MEMBERS
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PENNSYLVANIA INSURANCE
DEPARTMENT’S ROLE IN
GLOBAL REGULATION

As most are aware, insurance
regulation is largely dictated by
state law. This has always been
preferred as the individual states
have individual  conditions.
Therefore, a one size fits all
approach has been avoided. On
the other hand, it should be
recognized that regulators from
the states also play a major role
in regulation activities both
nationally and internationally.

All producers should be aware
that Pennsylvania is a major
contributor in this effort. In “The
Legal Intelligencer” Attorney
Steven B. Davis of the law firm
Stradley Ronon Stevens & Young,
LLP authored an article that
reports on a number of
contributions made recently by
Pennsylvania regulators. More
importantly this article outlines
current activities on the national
and international level. Read
more about the involvement of
former Insurance Commissioner
Michael Consedine and current
Deputy Insurance Commissioner
Stephen Johnson in the following
article, PA Insurance
Department’s Role in  Global

Regulation.
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BULLETINS AND
DEVELOPMENTS

Exempt Commercial Purchaser
Minimum Qualifying Amounts
Adjustment Effective January 1,
2015

Section 1610 of the current
Insurance Company Law (40 P.S.
§991.1610) contains a definition
for “Exempt Commercial
Purchaser.” Within the definition
is minimum qualifying amounts for
three categories which have been
adjusted beginning January 1,
2015 and every five years
thereafter. Please see PSLA
bulletin, Surplus Lines Law -—
Exempt Commercial Purchaser,
for further details.

Surplus Lines Agent Gross
Premium Tax Report RCT-123 as
of December 31, 2014 Reminder

The ORIGINAL Gross Premium
Tax Report (RCT-123), along with
your tax payment was to be filed
with the PENNSYLVNIA
DEPARTMENT OF REVENUE on or
before January 31, 2015,
whether or not any surplus lines
business was written in calendar
year 2014. A complete copy of
this report must be filed
electronically in PSLA’s Electronic
Filing System (EFS). For more
information please see PSLA
bulletin Surplus Lines Agent
Gross Premium Tax Report - RCT-
123 as of December 31, 2014 for
further details.

EXCLUSIVELY

ELIGIBLE SURPLUS LINES
INSURER LIST

The Department posted the
new Eligible List of Surplus
Lines Insurers as of January 31,
2015. Updates to the Eligible
List can be found on our
website under the, Eligible
Insurers tab.

PSLA LONGTIME BOARD
MEMBER RETIRES

After many years of service and
dedication longtime board
member and board Secretary
Charles Conway of Conway E&S
retired this past fall. Chuck has
contributed many vyears of
service to PSLA and the surplus
lines community. We wish
Chuck a long, healthy and joyous
retirement.

EFS NEXT GENERATION

It is hard to believe that PSLA’s
Electronic Filing System (EFS) has
been in service for 10 years. We
have begun construction and will
keep you updated on the
progress of our “Next
Generation”.

The Next Generation is
Coming...

180 SHEREE BOULEVARD, SUITE 3100 | EXTON, PA 19341 | 610-594-1340 | WWW.PASLA.ORG

FOR MEMBERS

OF

THE

PSLA

2014 EFS FILINGS

Carla Baker, PSLA’s Data Analyst
for Reconciliation, reports that
82,683 filings were entered in
PSLA’s EFS for calendar year
ending 2014. Of the total 49,865
or 60.3% were entered via the
web by Agency users and 32,818
or 39.7% were entered via XML
import.
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As a Data Analyst, Carla also
reviews the 1620 Monthly
Report images against the
transactions entered in a month.
Once the review is completed
the licensees are notified of any
discrepancies. At year end she
reconciles the RCT-123 Tax
Report against the 1620 Monthly
Reports for the year. After the
review, licensees are notified of
any discrepancies via email. If a
1620 Monthly Report is missing
or the copy of the RCT-123 Tax
Report is not uploaded into
PSLA’s EFS the surplus lines
licensees are notified so as to be
compliant with the Pennsylvania
Surplus Lines Law.
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http://www.pasla.org/Bulletins/B-2014-12-30.pdf
http://www.pasla.org/Bulletins/B-2014-12-30.pdf
http://www.pasla.org/Bulletins/B-2015-1-16.pdf
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WEBINAR
SCHEDULE

TRAINING WORKSHOP WEBINARS

PSLA’s goal is to educate all parties involved in making a surplus lines filing. We offer many webinar workshops to
assist resident and non-resident licensees about the law, regulations and procedures for submitting filings and
reports over the internet. Please visit our website for the Training Workshop Webinar schedule.

PSLA AND NAPSLO PARTNER FOR EDUCATION

Pennsylvania Surplus Lines Association proudly partnered with NAPSLO to award two scholarships. The NAPSLO
Executive Leadership School scholarship was awarded to Layla Greytok Vice President of Partners Specialty Group,
LLC. The NAPSLO Marcus Payne Advanced School scholarship was awarded to Ryan Tierney, Underwriter at
Insurance Markets, Inc.

INDUSTRY EVENTS
March

e National Association of Insurance Commissioners (NAIC) — March 28-31, 2015 — Phoenix, AZ
April

e  Philly I-Day — April 9, 2015 — Philadelphia, PA

e Pittsburgh I-Day — April 24, 2015 — Pittsburgh, PA

e PSLA Annual Meeting — May 6-7, 2015 — Bedford Springs, PA
e American Association of Managing General Agents (AAMGA) Annual Meeting — May 17-20, 2015 — National
Harbor, MD

e Western States Surplus Lines Conference (WSSLC) — June 20-23, 2015 — Sun Valley, ID

THE PSLA WANTS FEE

You’ve heard from us - now it’s your turn. We love feedback, so
please let us know your thoughts on this issue of the PSLA’s
Newsletter. Did you like it? Were the articles of interest and value to
you? We’re already planning the next issues, so please let us
incorporate your ideas. Kindly direct your comments or questions to

5. PSLANEWS

180 SHEREE BOULEVARD, SUITE 3100 | EXTON, PA 19341 | 610-594-1340 | WWW.PASLA.ORG


http://www.pasla.org/training_workshops.htm
mailto:memberservices@pasla.org

	MEET THE ACTING INSURANCE COMMISSIONER
	Exempt Commercial Purchaser Minimum Qualifying Amounts Adjustment Effective January 1, 2015


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



