
  

 

PENNSYLVANIA SURPLUS LINES ASSOCIATION                                                 August 2006 

(Cont’d on page 2) 

POSTINGS & UPDATES FROM THE 
STAMPING OFFICE 

 
The following links will take you to the latest bulletins 
posted by the Stamping Office: 
 
Updated Kinds & Class List and Export List – Posted June 1, 
2006: 
http://www.pasla.org/Bulletins/Updated%20Kinds%20and%
20Classes%20List%20and%20Export%20List%202006.pdf 
 
Eligible List Update – Posted June 12, 2006: 
http://www.pasla.org/Documents/Eligible%20List%
20Update%20061206.doc 
 
New Electronic Filing System Ready to Go Live – Posted 
June 20, 2006: 
http://www.pasla.org/Bulletins/June20EFSUpdate.pdf 
 
Pennsylvania Insurance Department’s Published Eligible List 
dated July 10, 2006: 
 http://www.pabulletin.com/secure/data/vol36/36-
29/1296.html 

COMING UP…2006 CALENDAR 
 
     Sept. 6      PSLA Workshop in Exton 
 
     Sept. 6-9      AAMGA Under Forty Organization  
       Meeting in Lake Tahoe, NV 
 
     Sept. 10-15      AAMGA Summer School in  
       London, England 
 
     Sept. 11-20      SPARKS Clinics in PA (PSLA is  
       exhibiting) 
 
     Sept. 13-16      NAPSLO Annual Meeting in  
       Chicago, IL 
 
     Sept. 17-18      AAMGA University Garage Risks  
       in Denver, CO 
 
     Sept. 27      PSLA Workshop via WebEx 
 
     October 7-11      CIAB Insurance Leadership Forum 
       at the Greenbriar (WV) 
 
     October 11      PSLA Workshop via WebEx 
 
     October 22-23      AAMGA University Advanced  
       Truckers in Atlanta, GA 
 
     November 9      PSLA Workshop via WebEx 

INDUSTRY NEWS YOU MAY HAVE 
MISSED 

 
Update on New York Surplus Lines Notice. AAMGA’s 
web site reports that the red type notice has been with-
drawn.  It would have amended New York Regulation 41 
to require a new notice provision on all surplus lines poli-
cies.  ELANY’s Dan Maher is given as a resource regard-
ing proposed revisions 646/292-5500. 
 
Montana’s Department of Insurance issued a June 12 
letter clarifying “10% and $1,500 exception” per a 2005 
law, MCA 33-2-302(2) that prompted industry confusion. 
Details: www.mslaa.org 
 
Nevada’s Department is contemplating a new regulation 
to change requirements for brokers’ affidavits, report of 
coverage, and a change in the stamping fee from a mini-
mum of $25 or 0.5% to 0.4%. Details: www.nsla.org 
 
SwissRe issued a Sigma study July 10 showing 2005 
growth in the world’s insurance market of 3.9 % in life 
and a flat 0.6% in non-life. Details: www.swissre.com 

 

NAPSLO’s new address is: 
 200 NE 54th Street #200 
 Kansas City, MO 64118 
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INDUSTRY NEWS YOU MAY HAVE MISSED… 
(cont’d from page 1) 

The current issue of Adjusting Today (Adjusters International Disaster Consulting Services) lists Ten Commandments to 
assist commercial risks after a devastating loss when they find out that they may be underinsured.  Happily, the first 
Commandment is to consult with the agent or broker to have him/her re-examine the policy to see if the claim can be 
reviewed since complex policies list various coverages under various headings and additional coverage that may not be 
immediately obvious.  Insurance producers are treated as an important intermediary resource between client and insur-
ance company underwriter.  Free copy is available from 800/382-2468 www.adjustingtoday.com (newsletter tab). 

FEDERAL SURPLUS LINES BILL INTRODUCED, DISCUSSED 
 
HR 5637 was the topic of a hearing of the Capital Markets Subcommittee of the House Financial Services Committee.  
Titled “Nonadmitted and Reinsurance Reform Act of 2006”, the legislation purports to establish a uniform system for 
collection of surplus lines premium taxes.  This new system would replace the patchwork of differing and often contra-
dictory tax collection methods surplus lines licensees have to face in meeting the demands of the different states.  The 
subcommittee moved the bill in late July. 
 
Testifying for NAPSLO, Executive Director Richard Bouhan expressed support and applauded subcommittee chairman 
Rep. Richard Baker (R-LA) for moving surplus lines out of the State Modernization and Regulatory Transparency Act 
(SMART Act) into its own legislation.  SMART Act had become a lightning rod for both advocates and detractors of an 
expanded federal role in regulation of insurance.  Bouhan singled out HR 5637’s provisions of  a uniform system of pre-
mium tax allocation and remittance, uniform standards for producer licenses, one-state compliance on multi-state surplus 
lines risks, and direct access to the surplus lines market for sophisticated purchasers “long endorsed by NAPSLO”. 
 
AAMGA joined its sister association in supporting the bill. AAMGA Executive Director Bernd G. Heinze presented 
congressional testimony suggesting that enactment would (among other things): 

- enhance the speed to market of new and needed insurance products and services 
- stimulate open competition and the creation of innovative risk products specifically addressing or scripted to the 

needs of the consumer 
- establish a uniform simple tax allocation formula and system for multi-state risks 
- establish a uniform licensing system 
- facilitate uniform and consistent compliance requirements for the surplus lines agents and brokers now that the 

insured’s home state will have authority and regulatory primacy 
 
The subcommittee minority chairman is PA Democrat Paul Kanjorski.  Other Pennsylvanians on the committee are Re-
publican Representatives Mike Fitzpatrick from Bucks County and Jim Gerlach from Chester County.  Fitzpatrick is 
listed as a sponsor of the bill as is Democratic Rep. Tim Holden from central PA. 
 
Text and summaries of HR 5637 are available at www.thomas.gov. 
 
In a separate federal legislative news note, Sen. John Sununu (R-NH) introduced S. 2509, the National Insurance Act of 
2006, to create an Office of National Insurance within the U.S. Treasury to oversee a parallel system of federal-state 
regulation.  It offers life and P/C insurers the choice of state versus federal chartering but does not include NAPSLO 
language regarding uniform treatment of the surplus lines regarding premium taxation. 
 
At a July 11 hearing of the Senate Finance Committee on this bill, the Council of Insurance Agents and Brokers (CIAB) 
praised the surplus lines provisions contained in the House legislation cited above.  Also, the Senate Banking Commit-
tee’s S.2509 that contains the optional federal chartering (OFC) heard testimony from a variety of organizations.  Sup-
portive testimony came from organizations made up of large brokers and carriers while the opposition was from the 
smaller broker and carrier associations. 

http://www.adjustingtoday.com/�
http://www.thomas.gov/�


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJDFFile false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /DAN <>

    /DEU <>

    /ESP <>

    /FRA <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /PTB <>

    /SUO <>

    /SVE <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



